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ZOM acquires two South Florida
development sites with plans to
break ground soon
By Brian Bandell – Senior Reporter, South Florida Business Journal

ZOM Living and Watermark Retirement Communities will soon break ground on
senior rental towers in both Coral Gables and West Palm Beach after acquiring
development sites.
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The Orlando-based developer didn’t disclose the price of the two properties, or the
amount of the construction loans it obtained.
ZOM Living is building its first senior apartment complex in Wellington.
Construction should start this summer on the properties in Coral Gables and West
Palm Beach.
“At ZOM Living, we recognize the demand for senior living communities as our
population over the age of 65 is set to grow by more than 10,000 people per day
through 2035, moving over 50 million into that age bracket,” CEO Greg West said.
“This is fueling pent-up demand for rental units catering to seniors seeking an active
lifestyle in walkable neighborhoods close to shopping, dining, entertainment and
cultural offerings.”
In Coral Gables, ZOM Living and Watermark acquired 1.69 acres at 363 Granello
Ave. and 300 Greco Ave. from LG Ponce III, an affiliate of Atlanta-based Gables
Residential, which built two apartment buildings nearby. The site is just south of the
Shops at Merrick Park, as previously reported by the Business Journal.
The Watermark at Merrick Park will have 196 units of independent living, assisted
living and memory care, plus 50,000 square feet of amenities. The project will rise
eight stories. It will be financed by PNC Bank and built by Kast Construction.
The West Palm Beach property consists of 1.25 acres at 401 Datura St. and was
acquired from Ivy at Clematis LLC, managed by Miguel Poyastro of Coral Gablesbased Fortune Capital Management. It’s just south of the popular Clematis Street
entertainment district, as previously reported.
The Watermark at West Palm Beach will feature 154 units of independent living,
assisted living and memory care, plus 30,000 square feet of amenities, in eight
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stories. Verdex Construction is the general contractor, while M&T Bank awarded the
construction loan.
Both projects will have a common slate of amenities, including a rooftop pool and
sky lounge, a wellness center, a spa/salon, an art gallery, on-site dining venues, a
sports bar, a library and a business center. There will be complimentary
transportation around town.
MSA Architects and Lemay-Escobar Design are the architects for both projects.
“At Watermark Retirement Communities, we understand the need for senior living
that embraces a spirited lifestyle of renewal and engagement with luxurious
surroundings in premium locations,” said David Barnes, CEO of Watermark. “Our
new Florida communities in partnership with ZOM Senior Living will provide
exceptional environments for our programs focused on transformative aging.”
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